MEMORANDUM OF UNDERSTANDING (MoU)

This MEMORANDUM OF UNDERSTANDING entered on the 12 Day of July 2024,
BETWEEN

Eighteen95 Technologies Pvt Ltd. Having its brand name ‘Industrial Visits’ having office at 517,
Swastik Disa Corporate Park, LBS Mark, Ghatkopar West, Mumbai 400086, A company registered
for promoting travel and tourism, hereinafter referred to as the party of the “First Part” (which
expression shall unless repugnant to the context or meaning thereof shall mean and include his

assigns, heirs and successors).
AND

Vivekanand Education Society’s Business School (VBS), an educational institution having its address
as Hashu Advani Memorial Complex, 495/497, Collector Colony, Chembur, Mumbai, Maharashtra
400074, hereinafter referred to as the party of the “Second Part” (which expression shall unless
repugnant to the context or meaning there of shall mean and include his assigns, heirs and

successors)

WHEREAS the party of the “First Part” is a tour operating company, imparting experiential learning
and industry exposure by means of international and domestic study tours to students of various

domains.

WHEREAS the party of the “Second Part” is an Institute situated at Mumbai providing
education and learning in various specializations of Management through Vivekanand Education

Society’s Business School (VBS) situated in Mumbai.

WHEREAS the party of the “First Part” approached the party of the “Second Part” and after the
discussion, both the parties have mutually agreed to enter an MOU and wish to establish a co-
operative relationship fostering engagement between both the parties with respect to the various

industrial visits & study tours being conducted for Vivekanand Business School (VBS).
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NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

1. Vision:

That, this Memorandum of Understanding (MoU) sets out the framework for the cooperative
relationship between the parties to enhance quality of industrial visits/study tours offered at
Vivekanand Business School (VBS).

2. Effective date and tion of MoU:

That this MOU takes effect from the date of signing by both the parties and will continue to be in the
contract until mentioned otherwise to stop/ hold / terminate the indenture. That the parties may

agree in writing to extend or curtail the period.

3. Areas of Co-Operative & Consultation;:

That both the parties agree to collaboratively work towards effective development & delivery of
Experiential learning through national/ international immersion which is being offered to students
by Vivekanand Business School (VBS).

That both the parties will collaboratively work broadly in the following areas besides other issues

arising from time to time.

A. Role of (Eighteen95 Techn i

i.That the party of the first part will render its service of designing fraternity/industry relevant
experiential learning programmes for Management (PGDM), in the form of study tours/industrial
visits for a predetermined duration in the range of 1 day to 20 days organized by the party of the
first part.
ii.The party of the first part will help in bringing eminent industry leaders and veterans from
various sectors for industry experts talks/ seminars/ workshops on Vivekanand Business School
(VBS) study tours & in Vivekanand Business School (VBS) campus.
iif.That the party of the first part will assist in initiating talks with foreign universities for academia
collaborations & exchange programs.
iv. That other initiative into experiential learning space can be accommodated with the approval of

the management of the party of the second part.



v. That the party of the first part will conduct the study tour only when there are a minimum number
of the desired students enrolled in the planned study tour.
vi. That all the domestic & international study tours will be crafted & coordinated by Mr. Abul

H.Rajani from our side and executed only on mutually agreed financial terms.

B. Role of Vivekanand Education Socie Mumbai (VES

1. That the party of the second part will appoint & declare the party of the first parti.e (ETPL) as the
study tour partner/ travel company to offer experiential learning programmes like study
tours/industrial visits for domestic & international tours respectively from the date of entering this
indenture till the official written termination
ii. That the party of the second part will allow the party of the first part i.e (ETPL) to design,
promote & incorporate & undertake/conduct experiential learning programmes like study
tours/industrial visits for students of VES Business School.

iti. That the party of the second part will gather student’s data for the operational & promotional
activities related to study tours offerings.

vi. All the study tours are paid offerings & will be paid by registered students who plan to travel
on the respective study tour. In this case, the party of the second part will NOT be liable to make any
payment regarding study tours to the party of the first part. Whereas, In the case of institution
sponsored visit, the party of the second part will be liable to make the payment regarding study
tours to the party of the first part as per the mutually agreed terms.

4. Use of Name and Logo:

Both the parties will use the name or logo of the other party for publicity. Advertising or news
release only after written approval of the other party.
5. Obligations:
Both the parties are obliged to work together in peace and harmony and the party of the second part
will not allow any other tour operator/ travel company, without discussing with the first party, to
conduct any industrial visits/study tours internationally or domestically for VES Mumbai.
6. Resolution of Dispute:
This MOU outlines the framework of a working relationship between the parties. In case of dispute
the matter will be resolved by Director of Vivekanand Business School (VBS) Mumbai with
representatives from both parties. If the matter is not resolved, any dispute will remain subject to

the jurisdiction of courts at Mumbai only.
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7. Finances:
This MOU will not generate any financial obligations on the two parties. Whenever necessary

Separate approvals will be obtained from relevant authority independent of this MoU.

Signe e, Deli

For

Vivekanand Education Society’s Business School For Eighteen9s Technologies Pvt Ltd
Mumbai (VES)

- ™

PARTY OF THE FIRST PART
Dr. Sachin Deshmukh
Director

Mr. Abul Hasan Salim Rajani
Director

Dated: /o?ﬁ\j;;('y 2025‘
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