This Memorandum of Understanding is entered into at Mumbai on 1st day of February
2024.

BETWEEN

VES Business School, represented by Dr. Sachin Deshmukh, hereinafter referred to as
“VBS”, having its registered office at Hashu Advani Memorial complex,495/497 Collectors
colony, Chembur, Mumbai, Maharashtra 400074, India (which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed to mean and include its successors
and permitted assigns).

AND

KD Practice Consulting Private Limited, a management and operations consulting
company, represented by Mr. Kamal Dharewa hereinafter referred to as “KDPC”, having
its registered office at G-6, Padmavati Tower, Balaji Nagar, Station Road, Bhayandar (W),
Thane 401101 (which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns).

KDPC and VBS shall be hereinafter singularly referred to as Party and together referred as
Parties.

WHEREAS KDPC is a management and operations consulting company providing various
services like internal audit, process consulting, costing & MIS services, ERP implementation
services, etc., and Mr. Kamal Dharewa is the Director having relevant experience in such
field.

WHEREAS, VBS is a registered Business School providing education and other related

educational services and Dr. Sachin Deshmukh is the director having relevant experience in
the field.

WHEREAS, the association between VBS & KDPC is for facilitating smooth execution of
client projects

¢ For KDPC: to engage with clients and win business in the domain they specialize in
as mentioned hereinabove.

e For VBS: to assist KDPC in execution of the projects whether fully or partially or by
provision of resources as and when required by KDPC.

Both the Parties shall keep each other informed of any material developments with respect
to the client contracts or the projects to be executed on a need to know basis.

AND
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WHEREAS VBS and KDPC have desired to enter into this MOU on the terms and conditions
set out hereunder:

I. TERM

1. This Memorandum of Understanding will be current for two (2) years from the date of
signing. The Parties will review this Memorandum of Understanding after two (2) years.
The parameters of this review will be agreed by both Parties. Both the Parties can
mutually agree to cancel this MOU anytime by giving written notice.

2. Any ongoing project shall not be terminated in between which may jeopardise the
delivery of the project.

II. ROLES & RESPONSIBILITIES

1. KDPC shall be responsible for the client engagements and procuring client projects.
KDPC shall provide all the requisite information on a need to know basis to VBS while
requesting for resources or any other support.

2. VBS shall promptly respond to KDPC requests for resources and also shall make
available any support which VBS may reasonably provide. For the projects, VBS shall
utilize its students and professors, if required, which shall help VBS in giving exposure
to its students.

III. FEES AND OUT OF POCKET EXPENSES

1. KDPC shall inform the appropriate professional fees before the start of the project. The
fees shall vary from project to project or from time to time.

2. VBS shall raise appropriate invoices as agreed from time to time and shall charge GST
on the same.

IV. PAYMENT TERMS

1. The payment shall be made through e-payment or Account payee cheque only on the
raising of invoice by VBS.

Appropriate tax shall be deducted from the payment made by KDPC.

3. KDPC shall make the payment within 30 days of the date of the invoice.

9

V. CONFIDENTIALITY

1. For purposes of this MOU, “Confidential Information” means any data or information
that is proprietary to the Parties of this MOU and not generally known to the public,

whether in tangible or intangible form.
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2. KDPC shall not share any proprietary or confidential information about its clients with
VBS or any person whatsoever under any circumstances. Any such information, if
available with VBS, shall not be attributable to be obtained from KDPC and vice versa.

3. The obligations above shall not extend to any confidential information for which the
receiving party can prove that this information:
* Isin the public domain at the time of disclosure or comes within the public domain
without fault of the receiving party;
e Isalready known or become known to the receiving party;
¢ Isindependently developed by the receiving party; or
e Isrequired to be disclosed by law or court order.

4. VBS shall ensure that its students or professors do not disclose the engagement details
with anyone, anywhere under any circumstances, nor use any photographs for any sort
of posts on social media or otherwise.

VI. NON-EXCLUSIVITY

1. The relationship of the Parties under this MOU shall be non-exclusive and both Parties
are free to pursue other arrangements or collaborations of any kind with other colleges
or companies.

VII. RELATIONSHIP

Nothing in this MOU shall be construed to make either of the Parties a partner, an agent or
legal representative of the other for any purpose.

VIII. PROPERTY

Any document or any deliverable or any intellectual property by whatever name called,
developed under this MOU shall remain absolute ownership of KDPC.

IX. ASSIGNMENT

It is understood that both Parties engaged under this MOU is based on professional
competence and expertise and hence it shall NOT transfer or assign its rights or obligations
arising hereunder, either wholly or in part, to any third party nor sub-contract the
engagement.

X. SIGNED IN DUPLICATE

This MOU is executed in duplicate with each copy being an official version.
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BY SIGNING BELOW, the Parties, acting by their duly authorized representatives, have
caused this Memorandum of Understanding to be executed, effective as of the day and year
first above written.

On behalf of On behalf of

VES Business School KD Practice Consulting Private Limited

) o
e /
Signature Yl /éc, Signature %‘tﬂg el

Name : Dr. Sachin Deshmukh, =< Name : K"\-ﬂ\ﬁ\_ POLLTIPYS

Designation: ~Jvecs¥o~

Designation: Director

Title Title

Date Date \é‘\ sz oY
Witness; Witness:

1 1.

2 2.
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