
This Memorandum of Understanding (hereinafter called as the Mou) is entered on this lst
day of April two thousand twenty four by and between Vivekanand Education Societfs
Business School, located at 495 - 497, Hashu Advani Memorial Complex, Collectoy's Colony,
Chembur, Mumbai 4oo o74, THE FIRST PARTY represented hereby Dr Sachin Deshmukh,
Member, Director (hereinafter called The First Party), the institution which expression, unless
excluded by or repugnant to the subject or context shall include its successors - in - office,
administrators and assigns.

AND

Shategic Execution consultants Private Limited TFIE sECoND pARTy located at Ground
floor,2078'15ft main'8tr crossoHA[, 3r stage, Kodihalli, Bangalore - 560008 represented by Mr
Rishabh Bapna (hereinafter called the Second Party), company which expression, unless
excluded by or repugnant to the subject ofcontext shall include its successors - in - office,
administrators or assigns
First and Second Party are hereinafter jointly referred to as pARTIES and individually as
PARTY.

WHEREAS:

A) First party is a higher education institution named:
VIVEKANAN D EDUCATION SOCI ETY'S BUSI N ESS SCHOOL

B) Second Party is a company named
STRATEGIC EXECUTION CONSULTANTS PRIVATE LIMITED

c) First Party and second Party believe that collaboration and cooperation between
themselves will promote effective use of each of their resources and provide each one
of them enhanced opportunity.

D) Both parties are legal entities in themselves desire to sign a MoU for advancing their
mutual interest.

Now therefore, in consideration of the mutual promises set forth in this MoU, the parties
hereto agree as follows

CTAUSE 1

COOPERATION
1'1 Both parties are united by common interest and objectives, and they shall establish

channels of communication and cooperation that will promote and advance their
respective operations within the institution and the related wings. The parties shall keep
each other informed of potential opportunities and shalt share information that may be
relevant to secure additional opportunities.

1'2 First Party and Second Party cooperation will facilitate effective utilization of the
intellectual capabilities of the faculty of the First party providing significant inputs to them
keeping in mind the needs of the industry.

1'3 First Party will do Automation and reporting projects for the second party through their
students and faculties and that it will be free of cost. There will be no reimbursement of
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any sort for any cost that will be incurred by the First Party including the cost of licenses,

if any of the tools like python etc.

1.4 The general terms of cooperation shall be governed by this MoU. The parties shall

cooperate with each other, as promptly as is reasonably practical, enter into all relevant

agreements, deeds and documents as may be required to give to the actions

contemplated in terms of this MoU.

clAusE 2

SCOPE OF MoU
2.1 The budding graduates from this institution could play a key role in technological up-

gradation, innovation and competitiveness of an industry. Both parties believe that close

cooperation between the two would be of major benefit to the students to enhance their
skilland knowledge.

2.2The Parties intend to cooperate and focus their efforts on cooperation in industry-based
projects. The Second Party shall offer industry-based projects to the students and the
faculty members of the First Party.

2.3 The Second Party shall brief and train students and faculty of the First Party for the
execution of projects offered.

2.4 Based on the performance of the students in projects, the Second Party shall offer
internships to the students of the First Party. lnternships can be offered in two phases,

first in the months of May and June (two months) and the second in the months January

to March (3 months).

2.5 The first party will not charge for services on projects for the first six months or first three
projects, whichever earlier. The first party shall charge for its services on the projects

thereafter. The charges shall be decided on project-to-project basis in consultation with
the second party,

2.6 Based on the performance of the students in internships, the Second Party may offer final
placement to the students of the First party.

2.7 There is no obligation on the Second Party to provide final placement to the students of
the First Party in case the Second Party is not satisfied with the performance of the
students in projects or internships.

2.8 Both the parties can agree to jointly work on research and development, designing new
products and services.

2.9 There is no financial commitment on the part of both the parties for the work that is jointly
executed. lf there is any financial consideration, it will be dealt separately.

z.Lo The Second Party shall provide guidance to the startups that have been incubated in
the incubation facility of the First Party. The Second Party shall charge reasonable amount
against the guidance.

2.7L Both parties shall work together to get projects and can use each other's resources.
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CTAUSE 3

INTELLECTUAT PROPERW

3.1 Nothing contained in this MoU shall, by express grant, implication, estoppels or otherwise,

create in either party any right, title, interest, or license in or to the intellectual property

(including but not limited to know-how, inventions, patents copyrights and designs) of the
other party.

3.2 All the details pertaining to the project work is an intellectual property owned by the
Second Party and the details/data cannot be shared by the First Party with any other party

without the written consent from the Second Party.

3.3 Any project that is being delivered to the clients of the Second Party is the intellectual
property of the Second Party and the client and the First Party will have no objections over
any sort offuture usage ofthe project by The Second Party and the client.

CTAUSE 4

VALIDITV

4.1 This agreement is valid for a period of two years and thereafter can be renewed by mutual
understanding of both the Parties.

4.2 ln case any Party intends to terminate the agreement, a notice of thirty calendar days can

be served to the other party. ln the event of termination, both the Parties have to
discharge their obligations.

4.3 Also, any notice shall not impact the projects in pipeline and those will be delivered to the
satisfaction of the Second Party and the client despite the MoU being on notice period, if
at all.

CTAUSE 5

REPRESENTATIVE OF VES BUSINESS SCHOOL

5.L The party ofthe second part shall be authorized to represent VES Business School to
various other entities for acquiring projects and/or MoUs

ctAusE 6
RETATIONSHI P BETWEEN PARTI ES

6.1 lt is expressly agreed that the First Party and the Second Party are acting under this MoU
as independent contractors, and the relationship established under this MoU shall not be

construed as a partnership. Neither Party is authorized to use the other Party's name in
any way, to make any presentations or create any obligation or liability, expressed or
implied, on behalf of the other Party. Neither party shall have, or represent itself as

having, any authority under the terms of this MoU, to make agreements of any kind in the
name of or binding upon other Party, to pledge the other Party's credit, or to extend credit
on behalf of the other Party.
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Any divergence or differences derived from the interpretation or application of the MoU shall

be resolved by arbitration between the Parties

AGREED

For Vivekanand Education Society Business School

Dr Sachin Deshmukh

Director

Authorized Signatory

For

Strategic Execution Consultants Pvt Ltd

Mr Rishabh Bapna

Director & CEO

Authorized Signatory
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Vivekanand Educatlon Society Business School Strategic Execution Consultants Private Limited

4951497, Hashu Advani Education Complex,

Collector's Colony, Mumbai 4OO074
Ground floor, 2078,15th ma cross,HAL 3r stage,

Kodihalli, Bangalore - 560008
Phone:022 67893000 Phone :9029341116

d irector.vesbs@ves.ac. in risha bh @strategicexecutionconsulta nts.com
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